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Investment Recommendation No. 32
13 November 1967
MEMORANDUM FOR: Director of Finence

SUBJECT s Recommended Investment in U. 5. Treasury Securities for
the CIA Retirement Fund

I. Punds Available for Inveatment

Interest coupons due 15 November 1967 as follows:

Maturity Value Coupon Value

HEQ
4 1/8% Bonds of 11/15/73
L Bonds of 5/15/75-85.
3

25X1A
Bonds of 11/15/80
Available for Reinvestment
IT. Investment Proposal
A. The following U, S. Treasury gecurities are submitted for your
considerations
1. 4} U8, Treasury Bonds maturing 15 August 1987/92
2, 4 1/8% U.S. Treasury Bonds maturing 15 November 1973
3. Ui4 U. S. Treasury Bonds maturing 15 Mey 1975/85
B. Specific Recommendation
An snalysis of our portfolio, based on current projections, and
present market conditions, indicates that the reinvestment of current
interest in A-2 asbove would be advantageous at this time. This issue is
currently selling at approximetely 92 with a yield to maturity of 5.72.
25X1A We are, efore, recommending, with Treasury concurrence, the investment
of up t in A-2 sbove.
25X1A

Deputy Chief, Monetary Divislon
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RECEIVED | FORWARDED INITIALS fo whom. Draw a line across column after each comment)
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i Prior to this purchase, we are
Lhief—CoED- holding the following securitiest
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